OIlblT  nPHMEHEHHH  JLH3HHTOBbIX 
OI1EPAUHH  B  nOCTCOBETCKHX  CTPAHAX 


Llempa  3kohomh*icckhx  PeifropM  npH  MHHHCTepcnw 

P33BHTHK)  JiH3HHra  b  A3ep6a«2WcaHe  b  Hacroaiuee  Bpe- 
m»  npHUaercfl  Baxmoe  3HaMeHne.  flnn  ycneuiHoro 
pa3BHTHfl  JiH3HHra  b  Hauiefi  pecny6jiHKe  hco6xohhm  Bce- 
CTOpOHHHH  aHanH3  4>°PM  H  MeTOflOB  OpraHH3aUHH  J1H- 
3HHTOBOH  AeflTCJibHocrH  b  3apy6e*Hbix  cxpaHax,  KaK  pa3- 
BHTbix,  TaK  H  pasBHBatomHXCJi  crpaH.  Oco6bift  HHTepec 
iUia  Hac  MO*eT  npeflcraBHTb  onbiT  Mcnonb30BaHna  jih- 
3HHrOBbIX  OTHOllieHHH  B  IIOCTCOBCTCKOM  npOCTpaHCTBe,  B 

nacTHOcTH,  b  TaKHX  crpaHax,  xax  Pocchh,  Ka3axcraH,  Yi- 
6eKHcraH,  KHpnma  h  TajiwHKHcraH. 

HananoM  pa3BHTH«  JiH3HHroBbix  othoujchhh  b  Poc- 
ch  mowho  CMHTaTb  npHHHTHe  b  1994  rojiy  yxa3a  "O  pa3- 

BHTHH  4>HHaHCOBOrO  nH3HHra  B  HHBCCTHUHOHHOH  JieH- 
TejibHOCin"  h  nocTaHOBnenna  npaBHTenbcrBa  P<J>  "Bpe- 
MeHHoe  nojioxceHHe  o  jiM3HHre".  B  tom  we  rosy  6bina  co- 
3flaHa  PoccHHCxaa  accouHauna  JiH3HHroBbix  KOMnaHHfi 
"POCJ1H3HHT",  KaK  HeKOMMep'ICCKOC  o6beAMHCHHe  HH3HH- 
roBbix  KOMnaHHfi,  6aHKOB  h  HHbix  npeanpHanifi,  3aHHMa- 
kuuhxch  JIH3HHTOM.  flo  cepeflHHbi  1998  rojia  poccuficKaa 
jiH3HHroBaa  HHnycrpHa  nocreneHHO  Ha6npana  o6opoibi. 
Co  BTopoft  nonoBHHbi  1999  roaa  pbiHOK  jiH3HHroBbix  yc- 
jiyr  Hanan  flHHaMHMHO  pacTH,  h  ywc  b  KOHne  1999  rona 

CTOHMOCTb  33KJllOMeHHblX  flOTOBOpOB  JlH3HHr3  flOCTHTJia 

1300  MJ1H.  aonnapoB,  a  b  2001  roay  -  1960  mjih.  nonnapoB, 
MX  KOTOpbIX  1895  MJIH.  flOJlflapOB  npHXOJWnOCb  Ha  nn- 
3HHT  M3U1HH  H  o6opyjJOBaHHH,  TpaHCIIOpTHblX  CpCflCTB,  H 
65  MJIH.  flOJUiapOB  Ha  J]H3HHr  hcabhwhmocth. 

Ha  ocHOBe  npoaencHHoro  b  HHBape-MapTe  2006-ro 
rona  aHajiH3a  6bino  onpencjieno,  mto  b  2005-m  rony  o6b- 

<5M  HOBOTO  JIH3HHTOBOrO  6H3Heca  (CTOHMOCTb  3aKJHO‘ieH- 
Hbix  b  TeMeHHe  rona  noroBopoii  jiH3HHra,  no  KOTopbiM  Ha- 
nanocb  (j)HHaHCnpoBaHHe)  npeBbiCHJiH  8,5  MJipa.  flonn. 
OflHaKo  TeMnbi  pocra  coKpamnHCb  no  cpaBHeHHio  c 
2004-m  rony.  3aMerHM,  mto  b  2004-m  rony  o6beM  hoboto 

J1H3HHTOBOTO  6H3Heca  COOTBeTCTBOBajl  6750  MJIH.  flOJUl. 
T.e.  npHpocr  no  cpaBHeHHio  c  npejjbijjymHM  2003-m  ro- 
aom  (3640  mjih.  nonn.)  cocraBHJi  6ojiee  85%  (Ta6n.  1). 

CpeaneroflOBbie  npHpocrbi  jiH3HHTOBbix  onepauHH 
3a  nocJiejtHHe  8  JieT  paBHaJiHCb  33,7%,  b  to  BpeMa  KaK  no 
BBn  3TOT  noKa3aTenb  6biJi  Ha  ypoBHe  5%,  a  no  hhbccth- 
uhbm  b  ochobhoh  KanHTaJi  -  6,7%.  3a  nepHoa  c  1995  no 
2005  rr.  coBOKynHbie  o6i>eMbi  jinjHHroBbix  onepainifi  b 
Pocchh  cocraBHJJH  28,9  Mnpn.  nonn.  (6e3  ynera  BpeMeH- 
Hofi  ctohmocth  aeHer).  3to  6buio  o6ycJioBJieHO  b  nepByio 
OHepeflb  pa3BHTHeM  3KOHOMHKH  CTpaHbl,  nOTpe6HOCTbK> 
B  yBeJlH'ieHHH  HHBeCTHUHH  B  OCHOBHbie  (J)OHJlbI  H  B03MOW- 
Hocrbio  nonyMeHHa  JibroT  npn  jiH3HHre. 

B  COOTBeTCTBHH  C  POCCHHCKHM  ’jaKOHOnaTejlbCTBOM 
JiH3HHroBbie  onepauHH  bxojwt  b  cocraB  biwob  neaTCJib- 
HOCTH  pOCCHHCKHX  6aHKOB.  Ho  B  OCHOBHOM  OHH  y'laCTBy- 
Kxr  xaK  KpeaHTopbi  JiH3HHroBbix  onepanwfi. 

B  Pocchh  6ojibiuoe  BHHMaHHe  ynenaiOT  pa3BHTino 
JlH3HHTOBbIX  OTHOUieHHH  B  arponpOMblUIJieHHOM  CeKTO- 


PajBHTHH  A3ep6ailn*aHCKOH  PecnyfjjiHKH 

pe.  CoBMecTHo  c  MHHceJibX030M  h  MhhcJjhhom  Pocchh 
6biJiH  pa3pa6oTaHbi  BpeMeHHbin  nopaaox  h  "nopaaox 
npoBeaeHHa  mnHHroBbix  onepaunR  b  AI1K",  b  KOTopbix 
MaKCHMaJlbHO  yHTCHbl  HHTepeCbl  TOBaponpOH3BOiWTejlefi 
CeJlbCKOX03aHCTBeHHOH  npoayKUHH.  no  3TOMy  nopjtUKy 
TexHiiKa  nepejiaeTCfl  c  npaBOM  BbiKyna,  a  cpoK  norame- 
HHa  jiH3HHroBbix  njiaTewefi  cocraBJiaeT  ot  3  no  5  jier  >ia- 
craMH,  paBHbiMH  20%  ewero/iHO,  ycraHOBJieHa 
peHUHpoBaHnaa  onnaTa  nepBOHanajibHbix  b3hocob,  chh- 
weHbi  cHa6weHHecKO-c6biTOBbie  HaueHKH  no  12%,  npeay- 
cMOTpeHa  onJiaTa  weJie3HOflopowHoro  Tapn^a,  apemwaa 
nJiaTa  ycraHOBJieHa  b  pa3Mepe  3%  ot  3aBOiicKOH  ueHbi 
o6beKTa  6e3  HflC,  cenbxo3TOBaponpoH3BOflHTejiH  ocbo- 
6owflCHbi  ot  ynnaTbi  HaororoB  Ha  HMyiuecreo,  aopowHbie 
c6opbi,  3a  npno6peTeHHe  TpaHcnoprobix  cpeiicTB.  JIh- 
3HHroBbie  njiaTewH  ocymecTBJiaiOTca  xo3aflcTBaMH  b  ue- 
Hax,  KOTopbie  jeHCTByiOT  Ha  jieHb  nepeaa'm  b  jih3hht  6e3 
yncra  HH(j)JiauHH. 

Phhok  JiH3HHroBbix  ycJiyr  Ka3axcraHa  aKTHBHo  Ha- 
nan  pa3BHBaTbca  HanHHaa  c  2000  rofla.  npH  3Tom,  ochob- 
Haa  flona  nH3HHTOBbix  cnenoK  npHxo^Hnacb  Ha  nH3HHro- 
Byio  KOMnaHHio  "Kaiarpo4)HHaHc"  co  100%  rocynapcT- 
BCHHbiM  ynacTHeM,  co3flaHHyio  no  HHHiwaTHBe  npaBH- 
TenbCTBa  b  paMKax  arponponoBonbCTBeHHOH  nporpaM- 
Mbi  Ka3axcrana  nna  peineHHa  connanbHbix  npo6neM  Ha 
cene.  JIh  jhht  craHOBHTca  oahhm  H3  BawHeHiiiHX  ceKTO- 
poB  (|)HHaHcoBoro  pbiHKa.  Echh  b  2000  rony  b  crpaHe  pa- 
6oTano  oxono  5-th  nH3HnroBbix  KOMnaHHfi,  to  cefinac 
HacMHTbiBaeTca  okoho  20-th  JiH3HHronaTejiefi,  H3  hhx  ax- 
thbho  pa6oTaiomHX  nopanna  15.  3a  nocjieflHHe  nna  rona 
na6nioaacTca  6ypHbiH  pocr  nH3HHroBbix  onepauHH  b 
crpaHe.  B  2003  roay  pocr  nH3HHroBbix  onepauHH  KaK  b 
KOnHMeCTBeHHOM,  TaK  H  B  neHe'/KHOM  BbipajKeHHH  no 
cpaBHeHHio  c  2002  toaom  cocraBHn  4  pa3a.  B  2004  rony 
no  1 300  nH3HHTOBbiM  cnejiKaM  6bino  nepenano  b  nH3HHr 
HMymecTBa  Ha  cyMMy  6onee  170  mjih.  aonnapoB  CI1IA, 
mto  b  2  pa3a  6onbiue  noxaiaTena  npenbinyuiero  rona.  flo¬ 
na  nn3HHra  b  o6ihcm  o6beMe  hhbccthuhh  b  ochobhoh  xa- 
nHTan  b  Ka3axcraHe  b  2004  rony  cocraBHna  nopanxa 
1 ,5%,  mto  b  5,7  pa3a  Bbiine  aHanorHMHoro  noKaaaTena  3a 

2002  ron. 

06uihh  nn3iiiiroBbiH  noprijienb  nH3HHronaTeneH  3a- 
MeTHo  Bbipoc  h  cocraBHn  Ha  31  neKaGpa  2004  rona  oxono 
2600  cnenoK  Ha  cyMMy  6onee  220  mhh.  nonnapoB  CI1IA. 

B  crpyicrype  nepenaBaeMoro  b  nH3HHf  HMymecTBa 


Ta6m v>  I 

JIh  jhht  b  Pocchh  b  2000-2005  it.  _ 


noKaiaie^H 

2000 

2001 

2002 

2003 

2004 

2005_ 

CrroHMOCTb  3a  mi. 

6750 

8510 

/loroBopoB  jiH3HHra, 
MJIH.  XOJU1. 

1415 

1960 

2320 

3640 

YBeaHHeHMc  no 

3110 

1760 
26. 1_ 

cpaBHeHHio  c  npen. 

IIS 

545 

360 

1320 

TOAOM.  MJIH.  AOJU1.  % 

8.8 

38,5 

18.4 

56,9 

85,4 

B.B.KAPAEBA,  acnapaimca 

3K0H0MHMCCK0T0 
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bhvk>  flOJUO  33HHMaeT  ceJibX03TexHHKa.  B  2004  rosy 
0090  B  ctohmocthom  BbipaxceHHH  ocranacb  Ha  ypoBHe 
66  /1°  myiUHX  2  JKT  (48%  ot  o6mero  o6teMa).  Cenbxo3- 
npe^Ka  npeflcraBJieHa,  b  ochobhom  xne6oy6opoHHbiMH 
T0U6aftHaMH  h  TpaKTopaMH,  npHHeM  nona  KOM6afiHOB 

Bji»eT  nopJWKa  80%.  Earn  paccMaTpHBan,  TOJibKo 

C°rOCY/iapCTBeHHbie  JIH3HHTOBbie  KOMIiaHHH,  TO  B  crpyK- 
“e  nepe^aBaeMoro  b  jihshht  HMymecTBa,  KaK  h  b  npe- 
^urvume  2  rofla,  ocHOBHyio  nonio  3aHHMaeT  aBTOTpaHC- 

(42%).  yBeJiHMRnacb  nona  npoH3BoncTBeHHoro  060- 
"vTOBaHHH  (25%),  crpoHTeJibHoe  o6opynoBaHHe  h  tcxhh- 
cocraanaeT  14%.  3to  o6bacHaeTca  TeM,  hto  jihshhto- 
eue  KOMnaHHH,  b  nepByio  onepenb,  (JmHaHCHpyioT  npu- 
06pereHHe  jihkbuhhoto  HMymecTBa. 

HO  cpOKaM  JTH3HHrOBbie  CfleJlKH  peaj]H30BbIBaHHCb, 
B  OCHOBHOM,  flJiHTeJibHOCTbK)  3-4  roaa,  3a  HCKJHOMeHHeM 
Ka3arpo(J)HHaHC  h  AcTaHa-OHHaHC,  KOTopbie  npenocraB- 
MJW  B  JiH3HHr  ceJibX03TexHHKy  Ha  6-7  Her.  CpenHHH  pa3- 
Mep  JTH3HHroBbix  caenoK  b  2004  roay  cocraBHn  133,1  Tbi- 
CHH  flOBJiapoB  CI1IA,  HTO  H3  13%  Bbiiue  noKa3aTena  2003 
rofla.  MHHHMaJibHaH  croHMOCTb  HMymecTBa,  nepenaHHO- 
ro  b  JIH3HHT  b  npomnoM  roay,  cocraBHna  500  aonnapoB 
CIUA.  MaKCHMajibHaa  croHMocrb  HMymecTBa,  nepeaaH- 
Horo  B  JIH3HHT,  cocraBHJia  4  mjih.  nonnapoB  CIIIA. 

CneayeT  oTMerHTb,  hto  3a  2002-2004  roabi  Ha6mo- 
.naCTCH  o6mee  cHHweHHe  npoueHTHbix  crraBOK  Ha  J1H3HH- 
tobom  pbiHKe.  MHHHMajibHaa  npoueHTHaa  craBKa  b  2002 
rojiy  cocrawiana  13%,  ho  c  noaBneHueM  hobmx  nrpoKOB 
Ha  puHKe  jiH3HHra  b  2004  rony  3tot  noKa3aTejib  CHH3HJT- 
Cjj  ao  9%.  TaKXCe  MOWHO  OTMeTHTb  CHHWeHHe  MaKCH- 
ManbHOH  npouenTHofi  craBKH,  ecjiH  b  2002  rony  BepxHHH 
nopor  3toto  noK33aTena  cocraBHJi  22%,  to  b  2004  roay  - 

BcpeflHeM  18%  TOflOBbixl.  JlH3HHTOBbie  KOMnaHHH  He yc- 
T3HaBJIHBaK)T  HHK3KHX  OrpaHHHeHHH  B  OTHOmeHHH  BHfla 
6n3neca  KJiHeHTa.  Ha  KOHeu  2003  roaa  ocHOBHyio  aonio 
(6onee  95%)  khhchtckoh  6a3bi  aaHHMaiOT  npeanpnaTHa 
Manoro  h  cpeaHero  6H3Heca.  Ochobhwm  hctohhhkom  <J)h- 
HaHCHpOBaHHB  JIH3HHTOBblX  Cfle/IOK  BBJIHIOTCB  ccy/lbl 
KOMMepnecKHX  6aHKOB,  KOTopbie  3aHHMaioT  87%  o6mero 
o6ieMa  (J)HHaHCHpoBaHHH  caenoK.  KoMMepnecKHe  6aHKH 
b  Ka3axcraHe  hmciot  orpaHUHenna,  ycraHOBJieHHbie  Ha- 
UHOHBJIbHblM  6aHKOM  B  H3CTH  (J)HHaHCHpOBaHHfl  CBOHX 

flonepHHx  KOMnaHHH  b  pa3Mepe  He  6oJiee  10%  ot  co6ct- 
BeHHoro  KanHTana.  Hmchho  3TO  Tpe6oBaHHe  h  aBnaerca 
CflepXCHBaromHM  (JjaKTOpOM  paSBHTHH  JlH3HHTa  H  mhothc 
JiH3HHroBbie  KOMnaHHH  npH  HaJiHHHH  cnpoca  Ha  o6opy- 
flOBaHHe  He  HMeiOT  B03M05KH0CTH  (j)HH3HCHpOBaTb  JIH3HH- 

roBbie  c^ejiKH. 

B  KHprH3HH  JIH3HHT  Hanaji  pa3BHB3TbCfl  c  noanHca- 
HHeM  Ilpe3HaeHTOM  crpaHbi  22  Hiona  2002  roaa  3aKOHa 
"O  <j)HHaHC0B0H  apeuue  (nn3HHre)"  h  14  hiohh  2003  roaa 
3aKOHa  "O  BHeceHHH  H3MeHeHHH  h  flononHeHHH  b  Hano- 
roBbiH  KoaeKc  Khpth3Hh".  B  j*ofl6pe  2004  roaa  ripaBH- 
TejibCTBo  Kbiprbi3CKOH  Pecny6jiHKH  npHHano  nocraHOB- 
JieHHe  "O  BHeceHHH  H3MeHeHHH  h  flonoJiHeHHH  b  nocra- 
HOBJieHHe  IIpaBHTeJibCTBa  "06  yTBepJKfleHHH  craBOK  ro- 
cy-tiapcrBeHHpR  nomnHHbi".  /(aHHbie  nonpaBKH  npeayc- 
MaTpHBaioT  cymecTBeHHoe  cHH*eHHe  rocyaapcxBeHHOH 
noutTIHHbl  JUIX  CfleJIOK  C  HeUBHJKHMOCTbK),  CTOpOHaMH  KO- 
Topofi  SB/IHIOTCH  JIH3HHTOflaTeJIb  H  nH3HHrOnonyliaTenb 


no  floroBopy  (j)HHaHcoBOH  apenobi  (JiH3HHra).  CraBKa  ro- 
cyflapcTBeHHoft  nomnHHbi  cHHaceHa  c  5%  ot  ctohmocth 

HenBHXCHMOCTH  flO  OflHOH  MHHHM3JIbH0H  3apa60THOH 

nnaTbi  (npHMepHo  2,5  nonnapa  CIIIA). 

3th  H3MeHeHHB  co3flanH  npennocbinKH  fliw  pa3BH- 
THfl  B  KHPTH3HH  TaKOTO  (J)HHaHCOBOrO  HHCTpyMeHTa,  KaK 
nH3HHr,  hto  /ioidkho  pacmHpHTb  nocTyn  6H3Hec  o6mecx- 
Ba  k  coBpeMeHHbiM  TexHononwM  h  b  uenoM  6yner  cno- 
co6cTBOBaTb  pocry  3KOHOMHHecKoro  noreHUHana  crpa- 
Hbi.  Ha  ceronHJmiHHH  fleHb  flBa  6aHKa  Kbipn>i3craHa 
(KbiprbI3CKHH  MHBeCTHUHOHHblH  KpenHTHblH  BaHK  H 
MH3KCHM6aHK),  TpH  MHKpOnH3HHTOBbie  KOMnaHHH,  a 
TaK3Ke  OHHaHcoBaa  KOMnaHHH  no  nojmepxcKe  KpezwrHbix 
cok)30b  ocymecTBnsnoT  nH3HHroBbie  onepaunH.  Hetbipe 
6aHKa  (fleMHp  Kbiprbi3  MHTepH3mnn  BaHK,  AKB  "Kwp- 
rbi3craH",  3Hepro6aHK  h  Tony6afi  6aHK)  h  flBa  <j)HHaHco- 
Bbix  yHpexcneHHH  (KbiprbiacKaa  CenbCKOXOSHHcrBeHHaH 
OHHaHcoBan  Kopnopauna  h  JlH3HHroBO-HnoTeHHaa 
KOMnaHHH)  o6bHBHJiH  o  Hanane  ocymecrBneHHJi  nH3HH- 
roBbix  onepauHH. 

B  2004  rony  BbimeHa3BaHHbie  <j)HHaHcoBbie  hhcth- 
TyTbi  ocymecrBHnH  113  nH3HHTOBbix  cflenoK,  nepenaHO  b 
nH3HHr  HMymecTBo  croHMocrbio  oKono  600  Tbic.  nonna- 
POB  CIIIA.  HeCMOTpa  Ha  TO,  HTO  nH3HHTOBbIH  pHHOK 
Kbiprbi3craHa  nocraTOHHO  HeBenHK,  b  2004  rosy  o6beM 
nH3HHTOBbix  onepauHH  coKpaTHncfl  b  1,7  pas  no  cpaBHe- 
HHio  c  2003  rojaoM.  ilaHHoe  coKpameHHe  Bbi3BaHO  paflOM 
(jjaKTopoB.  HanpnMep,  HH3KCHM6aHK  3HaHHTenbHO  co- 
KpaTnn  nH3HHTOBbie  onepauHH  H3-3a  oTcyTCTBHH  uocra- 
tohhoto  KonHnecTBa  miHHHbix  ueHer.  OnHaHCOBaa  kom- 
naHHH  no  nouaepwKe  KpenHTHbix  cok>30B  HMeer  aocra- 
TOHHbie  neHeWHbie  pecypcbl  nn«  (jlHHaHCHpOBaHHH  nH3HH- 
roBbix  cuenoK,  ho  Ha  aaHHbifi  momcht  norpe6HOCTH  Kpe- 
nHTHbix  cokj30b  no  npHo6peTeHHio  o6opyuoBaHHH  (opr- 
TexHHKH)  b  nH3HHr,  b  ochobhom,  yuoBneTBopeHbi,  a  iUIfl 
6onee  "noporux"  nH3HHroBbix  cnenoK  b  2004  roay  co6ct- 
BeHHbiH  KanHTan  KpeuHTHbix  C01030B  He  no3Bonnn  3a- 
KmonaTb  HOBbie  nH3HHTOBbie  cflenKH,  hto  cB83aHO  c  co- 
6moneHHeM  HopMaTHBOB,  ycraHOBneHHbix  HauHOHanb- 
HbiM  6aHKOM.  CuepjKHBaromeH  npHHHHOH  pocra  nH3HH- 
roBbix  cuenoK  y  Kbiprbi3CKoro  HHBecTHUHOHHoro  Kpe- 
UHTHoro  BaHKa  (KHKB)  HBnuercfl  TeKymaa  CHcreMa  Ha- 
noroo6no3KeHHH  nH3HHra  b  crpaHe,  b  oco6chhocth  npo- 
6neMbi  c  H/IC.  JlH3HHronaTenH  b  Hacroamee  BpeMa  4»h- 
HaHcnpyrnT  cboh  onepauHH,  b  ochobhom,  3a  cner  co6cr- 
BeHHblX  peCypCOB.  TpH  MHKpOnH3HHrOBbie  KOMnaHHH, 
HanaBrnne  aejrrenbHocrb  3a  cner  rpaHTOB  IIporpaMMbi 
EBponeftcKOH  komhcchh  "Pa3BHTHe  Manoro  u  cpeuHero 
6H3Heca  b  Kbiprbi3craHe",  Ha  naHHbm  MOMewr  ocymecrB- 
naioT  nH3HHroBbie  onepauHH  3a  cneT  co6cTBeHHbix 
cpencTB.  Kan  ywe  6bino  oTMeneHo  Bbuue,  UBa  6aHKa 
Kbiprbi3craHa  ocymecrBnanH  2003  h  2004  ronax  nH3HH- 
roBbie  onepauHH  HH3KCHM6aHK  (aKUHOHepaMH  KOToporo 
BBJiaioTca  EBponeficKHH  6aHK  peKOHcrpyKUHH  h  pa3BH- 
tha  (EBPP)  h  K33axcraHCKHH  "TeMHp6aHK")  H  Kwpn>i3- 
CKHH  HHBeCTHUHOHHblH  KpeUHTHblfl  6aHK  (KHKB).  <I>H- 
HaHCOBaa  KOMnaHHH  no  nooaepwKe  KpeuHTHbix  cok>30b 
HBJiaeTCH  KOMMepnecKOH  crpyicrypofi,  HMeiomeii  nuueH- 
3HK)  HauHOHanbHoro  6aHKa  Kbipn>i3CKoft  Pecny6nHKH 
Ha  npenocraBneHHe  OTuenbHbix  bhuob  onepauuft,  bkhio- 
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Mafl  KPefl,,T°BaHHe  H  JiM3HHr.  3a  2004  roa  KOMnaHHa  ocy- 
mecTBHJia  58  caejioK  Ha  o6myio  cyMMy  6oJiee  100  Tbic. 
aojinapoB  CII1A.  KjiHeHTaMH  aaHHofi  KOMnaHHH  aBJia- 
K)Tca  KpeflHTHbie  coio3bi,  nocKojibKy  MaaaaT  aaHHon  op- 
raHH3auHH  orpaHHneH  b  cootbctctbhh  c  3aKOHOM  Kbip- 
rbi3CKofi  Pecny6flHKH  "O  Kpe/wTHbix  coio3ax".  .KjiHeHTa¬ 
MH  flaHHOfi  KOMnaHHH  BBJiaiOTCa  KpeflHTHbie  COK>3bI,  no- 
cKonbKy  MaanaT  jxaHHOH  opraHH3aiiH h  orpaHHneH  b  co- 
OTBeTCTBHH  C  3aKOHOM  "O  KpeflHTHbIX  COK)3ax".  flpyrHMH 
JlH3HHrOJjaTejl51MH  HBJiatOTCH  TPH  MHKpOJIH3HHrOBbie 
KOMnaHHH,  coaaaHHbie  no  HHHnnaTHBe  nPorpaMMbi  Eb- 
poneHCKOH  komhcchh  "PaaBHTHe  Manoro  h  cpejiHero  6h3- 
Heca  b  Kbiprbi3craHe".  Ak->Koji  JIhbhht  CepBHc,  JThshhf- 
MaanbiMaT  h  JleHJieK  MHKpojiH3HHr  CepBHc  aeiicrByioT  b 
OTflaneHHbix  pernoHax  crpaHbi:  Hapbme,  Tanace  h  EaT- 

”TBerCTBCHHO-  B  000X30  Wwrenell  bxo*it 
ropHjwHecKHe  jiHua  -  peaiweHTbi  KbiprbiacraHa.  Mhkdo- 
JiH3HHroBbie  KOMnaHHH  opHeHTHpoBaHbi  Ha  npeaocrraB- 
CHHe  nH^HHr°Bbix  ycnyr  cy6i>eKTaM  Manoro  6H3Heca  Ha 
cpoK  He  6onee  2,5  ro aa  h  cyMMy,  He  npeBbiuiaiomyio  5 
Tbic.  flOJinapoB  QUA.  y  3 

B  2004  roay  b  jih3hht  nepenaBanncb,  b  ochobhom 
KOMnbioTepbi  H  oprrexHHKa  (45%),  npoH3BoflcrBeHHoe 
o6opyflOBaHHe  (16%),  TpaHcnopT  (13%).  £ajiee  cjienyer 
xoproBoe  o6opyfloBaHHe  (8%)  H  oGopyioBaHHe  m»  m 
meBOH  nepepa6oTKH  (6%).  m' 

Pa3BHTHe  JiH3HHra  b  Pecny6jiHKe  TajpKHKHCTaH 
Hfler,  xon  h  MefljieHHo,  ho  no  HapaoraKimefi  B  “ 
HOM,  3TO  oGbHCHaeTCfl  HeoGxOAHMOCTbK)  nojiHoro  (bo t 
mipoBaHHa  cooTBercTByiomefl  HopMaTHBHo-npaBOBofi 
6a3bi,  peryjinpyiomeH  JiH3HHroBbie  onepaunn. 

Ha  rocwTT™  U13rOM  B  n°MeP*Ky  P^bhthb  JiHSHura 

tobS  fS!  yP0BH°  H3flaHHe  nocra- 

JieHHfl  npaBHTejibCTBa  ot  16  Hiona  2004  rojxa  "O  co 

SAaHHH  paGonefi  rpynnb,  MeacorpacneBOH  komhcchh  no 

paSBHTHK)  J1H3HHT3  B  PecnyGjIHKe  TaflJKHKH^aH"  koto 

^;arr: Ha  *°*°*°™ 

nporpaMMbi  no  paaBHTHio  JiHSHHra  b  Pecny6jiHKe  Tan*™ 

^7BHbmHKo7flnPOrPaMMy  KyPHPy0T  nPaBH^JlbCTBO  H 

MHHH^l^orHHPy,OUIHM  Pa6°Ty  3BCHOM  *B™eTCa 

MHHHCTepCTBO  3KOHOMHKH  H  TOpTOBJlH. 

TejibHrv*  IaK5Ke’  B  KOHUe  2004  rofla  Hanajiocb  nocryna- 
TeJibHoe  pa3BHTHe  pbiHKa  nH3HHroBbix  ycnyr  b  cbbjh  c 

TOB  CTnaH60JIbUIHHCTB0  ^HHaHC0B0-KpeiJHTHblX  HHCTHTy- 

T08  crpaHbi  npmujiH  k  noHHMaHHK)  hcoOxoahmocih  npn- 
MeHeHHH  HOBOTO  cbHHaHcoBoro  HHCTpywem-a  HHBecrnpo- 
BaHHB  cpeflCTB,  a  TaKace,  b  csaan  c  TeM,  hto  no  HToraw  7 

kZZHOCT^ 5aHKOBCKoro  c*™?*  «PKo  Bbipa3HJica  poor 
Kannrajia  6aHKOB.  FIomhmo  3Toro,  aaHHaa  TeaneHnna 
oGycnoBjieHa  bbicokoh  norpeGHocrbio  norpeGHTenen  - 
xoajiHCTByiomHX  cyG^KTOB  TajOKHKHcrana  b  nponsBon- 
CTBeHHO-TeXHOJIOTHHeCKOM  o6opyflOBaHHH. 

Ha  KOHeu  2004  rona  b  TajpKHKHCTaHe  jiH3HHTOBbie 
onepanHH  ocywecTBnann  Tafl3KHKcoWpoT6aHK,  Amo- 
HaT6aHK  h  AccouHaiwa  nenoBbix  jkchiuhh  TajpKHKHcra- 
£ H3  KPynHeHUJnx  6aHKOB  crpaHbi  "ArpoHHBecr- 
6  Pa3Pa6oTaji  BHyrpeHHHe  npouenypbi  ocymecrBJie- 
HHJJ  JiH3HHroBbix  onepanHH  H  B  2005  rony  njiaHHpyer 
npHcrynHTb  k  aKTHBHOH  jieaTe/ibHocTH  no  npeaocraBne- 
hhio  JIH3HHTOBWX  ycnyr  cejibCKoxo3a  HCTBeHHbiM  npea- 


npHSTHSM. 

B  KOHUe  2004  ro.na  6biJia  C03flaHa  nepBaa  n  ^ 
JiH3HHroBaa  KOMnaHHa  -  "Haxycr  jih3hht"  ochorp^^ 
peflnrejieM  Koropoft  aBJiaerca  "TawHKcoflHpoTGap^' 
flaHHaa  KOMnaHHa  ywe  npoujjia  JopHHHnecKyio  neru  HK  ' 
UHK)  H  npHCTynHJia  k  ocymecrBJieHHio  cBoefi  bSIT1*' 
cth  b  2005  rofly.  ®»rejibHo. 

KaK  h  b  npeabiflymne  roxibi,  pasBHTHe  MeacjivHa^ 
hoto  JiH3HHra  b  pecny6;iHKe  onepe>Kaer  paasHTHe  ^' 
peHHero  JiH3HHra.  Ero  o6ihhh  o6-beM  3a  2004  ron  ^  HyT' 
BHJ1  5,8  mjih.  flojniapoB  CUIA  no  7  ocymecrBJieHH^3' 
3HHTOBHM  cflej,KaM.  no  Bb.UieyKa3aHHb.M  CJIeJlKaMH‘ 
crpany  aaBeaenu  oGopyaoBaHne  b  oGjiacrn  cpeacrTl  B 
h  TejieKOMMyHHKaiiHH,  cbapwaneBTHKH,  nojiHrpafhHu” 
cejibCKoxo3aHCTBeHHOH  nepepaGoTKH,  TeKcrnabHOH 
MbiuiaeHHocTH.  H  nP°- 

TeM  He  MeHee,  noTPe6Hocrb  b  JiH3HHroBbix  cneJiKflv 
y  cy6teKTOB  xoaaiicTBOBaHHa  He  yflOBjieTBopeHa  K* 
yKaabiBajiocb  Bbiuie,  MecTHbie  JiH3HHrojiaTejiH  totobm 
ocymecTBjiaTb  JiH3HHroBbie  onepanHH,  o/waKo  oneHb  na 
CTO  CpOKH  J1H3HHTOBWX  CflejIOK  He  COOTBeTCTByiOT  CPOKHM 
OKynaewocTH  JiH3HHroBb,x  npoeKTOB,  a  npejmaraeMb.e 
npOUeHTHbie  CTaBKH  BHCOKH.  noaTOMy,  6ojIbUIHHCTBO 
npeanpHHTHfi,  hmckhhhx  bhxoji  Ha  BHeuiHHe  PTmKH 
npeanoHHTaioT  nojibaoBaTbca  ycjiyraMH  bhcuihhx  Kpemi’ 
topob,  BKjiK)Haa  JiHBHHroHarejieH  (cpoK  raKoro  JiH3HHra  - 

BOI^0/eM  6onee 4  JIeT-  npoueHTHbie craBKH  He  npeBbima- 
4/o  roaoBbix,  b  to  BpeMa  KaK  craBKH  MecrHbix  jihshh- 
"TX0JIeH  KOJle6j,IOTca  ot  22%  ao  30%  rofloBbtx),  HeM  H 
oGtacHaerca  Tei^eHUHa  pocra  oG^mob  MOKflynapoaHo- 
ro  JiH3HHra,  h  hto  aBjiaerca  o^hoh  h3  npnwHH  cSr0 
pasBHTHa  BHyrpeHHero  jiH3HHra.  KaK  yKaabmaaocb  Bbi- 

rne,  Ha  HaHajio  2005  ro^a  ochobhmmh  (byHKUHOHHpyro- 

r“flaT™H  Ha  BHyTp0HHeM  P“HKe 

JC  y  npoAOJwaiOT  ocraBarbca  KOMMepnecKHe  Gan- 

ocvm<71J,HKH’  °  Ma51  peajIbHbIM  noreHUHajioM  juia 
ocymecTBJieHHa  JiH3HHroBbix  ycjiyr. 

no  Ko7euaS)K4CrflHPOT6°HKOM"  33  nCpHOfl  c  2002  rofla 

00  0  0  2004  rofla  ocymecTBJieHo  10  JiH3HHroBbix  cfle- 

JIOK  Ha  oGmyK,  cywwy  Gonee  3  mjth.  floju,apoB  CUIA  b 
tom  qHC"e  B  2004  ™ay  3  c^jikh  Ha  oGmy^,  cyX  0  9 

"r cmA- B  2004  r°W 

t^BooGnT  Bb,0TynHJ,H  T«HonorHHecKHe  jihhhh  no  ae- 
peBoo6pa6oTKe  h  1  HMymecTBeHHbiH  KOMnjieKC. 

3HHTOBvIo0rn  r6aHK  B  r0,Zly  3aKJ1K)l,HJ1  OepByiO  JIH- 

3™  °  yi°  CfleJIKy  Ha  cyMMy  37,7  Tbic.  aojuiapoB  CUIA, 

hSo7r°vM  J1H3HHra  KOTOP°* 5IBHJIC,,  MHHH3aBOfl  no  npo- 
H3BOflCTBy  pacTHTejibHoro  Macjia. 

.i,e^R77HaUH51  fleJ10BWX  5KeHulHH  TajPKHKHcraHa  ocy- 

II  "Tmf  MHKPOJ1H3HHroBbie  cnejiKH  Ha  9,2 
Tbic.  aojuiapoB  CUIA.  B  tom  hhcjic  b  2004  roW  ocyme- 

™eHH  2  ~  =y«My  5.3  rac.  jojinap^B  QUA. 

neKanrk-  BH3HHra  B  KOTOpbIX  BbICTynHJIH  ToproBoe  H 
neKapcKoe  oGopyjjoBaHHe.  B  Hacroamee  Bpewa  AJW  Be- 

nOHnnaPerOBOPbl  C  Me>K'£lyHaP0flHblMH  OpraHH3aUHaMH- 
mh  no  npHBJieneHHio  aonojiHHTejibHbix  4>HHaHCO- 

vrnvrPeCyPCOB  anH  nPefl0CTaBJIeHHa  MHKpOJIH3HHTOBbIX 

nrvni7nPHCTynHJla  K  Pa3Pa®0TKe  BnyrpeHHHx  npouejiyp 
„  BjieHna  JiH3HHroBt>ix  onepanHH  h  <bopMHpoBaHHa 
yneTHOH  nojiHTHKH. 


248 


TaKwe,  HfleT  nocrynaTeabHaa  pa6qTa  rocyaapcr- 
BeHHoro  yHHTapHoro  npeanpHaroa  "Maaaa"  no  co3aa- 
HHK)  arpOJIH3HHTOBOR  KOMnaHHH  npH  (j)HHaHCOBOM  yqac- 
thh  rocyaapcTBa  ana  yaoBaeTBopeHHa  noTpe6HocTH 
CeJIbX03npeOTPHBTHH  B  HOBOM  CeJIbCK^X0351HCTBeHH0M 
o6opyflOBaHHH. 

B  y36eKHCTaHe  CHJibHbifi  HMnyabc  ana  CBoero  pa3- 
bhthb  JiH3HHr0Bbie  onepauHH  nonyuHAH  nocae  noannca- 
HHH  IIpe3aaeHTOM  y36eKHCTaHa  28  aBrycra  2002  roaa 
yna3a  Me 3122  "O  Mepax  no  aaabHeHiueMy  CTHMyanpoBa- 
HHK>  pa3BHTHSI  AH3HHTOBOft  fleflTeJlbHOCTH".  HaHHblH 
yxa3  ycTpaHHJi  c  1  ceHTa6pa  2002  roaa  HajioroBbie  6apb- 
epbi,  KOTopbie  3aTpy,aHanH  pa3BHTne  JiH3HHroBoro  ceicro- 
pa  b  crpaHe.  TaKxce  napjiaMenTOM  crpaHbi  b  nepnoa 
2002-2003  roflOB  6biao  npHHsrro  6onee  40  nonpaBOK  b 
rpaxtaaHCKHH,  HajioroBbiH,  XosaficTBeHHo-npoucccy- 
aJibHbie  KoaeKCbi  crpaHbi,  b  3aKOHbi  "O  JiH3HHre"  h  "O  Ta- 
MO*eHHOM  TapH(|)e",  HTO  npHBeJTO  K  C03JiaHHK)  B  y36eKH- 
crraHe  nporpeccHBHon  3aKOHoaaTejibHOH  cpeabi,  crHMy- 
jwpyiomeH  pa3BHTHe  rroro  BHaa  (JaiHancHpoBaHHa.  B 
anpeJie  2004  roaa  IlpaBHTejibCTBo  y36eKncraHa  npHHaao 
riocTaHOBJieHHe  "O  Mepax  no  aaabHeHiueMy  pa3BHTHio 
jiH3HHroBbix  ycjiyr",  Gaaroaapa  KOTopoMy  AH3HHronoay- 
naTeaH  noayuHAH  B03MO$KHocrb  npHMenenHa  ycKopeH- 
Hofi  aMopraaauHH  b  ueaax  Hajioroo6no*eHHa,  mto  Heco- 
MHeHHO,  nocjiy5KHT  erne  ojjhhm  craMyaoM  an a  Maaoro 
6H3Heca  crpaHbi  b  npHo6peTeHHH  ocHOBHbix  cpeacrB  ne- 
pe3  MexaHH3M  AH3HHra.  B  cooTBeTCTBHH  c  aaHHbiM  no- 
craHOBJieHHeM,  TaioKe  6buiH  BHeceHbi  nonpaBKH  b  hcko- 
Topbie  HopMaTHBHbie  aKTbi, ^HanpaBJieHHbie  Ha  coBepmeH- 
crBOBaHHe  n  pa  bo  boh  6a3bi  peryanpyioiueH  JiH3HHroBbie 
onepauHH.  B  2004  roay  coxpaHHaacb  TeHaeHuna  pocra 
o6ieMa  jiH3HHroBbix  onepauHH.  npHpocr  BHyrpeHHero 
JiH3HHra  cocraBHJi  21%  k  noKaaaTCJiio  2003  roaa  (b  2003 
roay  17%).  B  2004  roay  no  onepaunaM  BHyrpeHHero  ah- 
3HHra,  kbk  h  npeanoaaraaocb,  6oabuiHH  pocr  na6ji Kxuaa- 
c$i  b  ceKTope  6aHKOBCKoro  JiH3HHra  (60%).  3to  6biJio 
o6ycaoBaeHO  TeM,  hto  6aHKH,  HMeiomHe  crabHAbHyio  pe- 
cypcHyro  6a3y,  h  pa3BHTyio  KJineHTCKyto  ceTb,  HaH6ojiee 
6bICTpO  CMOrjIH  BOCnOflb30BaTbC$I  HajIOIOBbIMH  jibroTa- 
mh,  npeflocraaaeHHbiMH  aa$i  JiH3HHra.  Ha  AH3HHroBbie 
KOMnaHHH  npeflocraBJieHHe  HaaoroBhix  nhroT  cKaaaaocb 
b  MeHbiueH  creneHH,  raK  KaK  HeKOTopbie  H3  hhx  ywe  h Me¬ 
an  HHAHBHayanbHbie  HaaoroBbie  JibroTbi.  B  2004  roay  ah- 
3HHroBbie  KOMnaHHH  (6e3  yweTa  KOMnaHHH  "y3ceabX03- 
MauiaH3HHr"l)  raKxce  yBeaHHHAH  cboh  onepauHH  Ha 
1 1,4%  (B  2003  roay-  45,8%). 

Ecah  no  2002  roaa  aH3HHroBbie  onepauHH  ocyme- 
ctbabah  13  aH3HHrojiaTeaeH,  to  Ha  KOHeu  2004  roaa  hx 
KojiHHecTBO  Bbipocao  ao  28.  B  Hacroamee  BpeMa  AH3HH- 
roBbie  onepauHH  ocymecrBaaioT  1 5  6aHKOB,  1 1  aHSHHro- 
BWX  KOMnaHHH  H  2  MHKpO(J)HHaHCOBbIX  HHCTHTyTa.  TaK- 
*e>  aH3HHroBbie  onepauHH  Hauaan  ocymecrBaaTb  paa 
npeanpHsiTHH,  ana  kotopwx  aH3HHr  He  aBaaeTca  ochob- 
hmm  bhaom  AeaieAbHocTH.  B  ueaoM,  3a  2004  ro a,  (j)HHaH- 
^bmmh  HHCTHTyraMH  y36eKHcraHa  ocymecTBaeHo  2810 
c4eaoK  Ha  cyMMy,  3KBHBaaeHTHyio  43,4  mah.  aoaaapoB 
CllIA  (37,9  mah.  aoaaapoB  C1UA  b  2003  roay).  H3  hhx 
oaHKaMH  nepeaaHo  b  aH3HHr  HMymecTBa  Ha  cyMMy  10,2 
MJIH-  aoaaapoB  CLLIA  (6,7  mah.  aoaaapoB  CILIA  b  2003 


roay).  riopr(J)ejib  JiH3HHroBbix  caeaoK  Bbipoc  c  3KB.  52 
mhh.  aojuiapoB  CIUA  Ha  31  ae Ka6pa  2003  roaa  no  74,4 
mhh.  aoaaapoB  CILIA  Ha  KOHeu  2004  roaa,  b  ochobhom, 
6aaroaapa  onepauHHM  KOMnaHHH  "y3ceabxo3MamaH- 
3HHr".  ilopnjjeab  caeaoK  6aHKOB  Bbipoc  nowTH  baboc . 
y  pOBeHb  lipOCpOHeHHOH  3aAOa$KeHHOCTH  no  JIH3HHTOBbIM 
naarexcaM  HaxoflHTca  Ha  aocraTOWHO  hcbmcokom  ypoB- 
He.  B  ueaoM,  aoaa  npocpoHeHHofi  3aaoa*eHHOcrH  co- 
craBaaeT  1 ,9%  ot  o6mero  nojynjieaa  Bcex  aH3HHroaaTe- 
ACM  Ha  KOHeu  2004  roaa  (2.2%  Ha  KOHeu  2003  roaa).  TaK- 
xce,  3a  nocaeflHHe  2  roaa  nH3HHroaaTeaH  b  peAKHx  cayna- 
ax  npH6eraau  k  Hcrpe6oBaHHio  npeAMeTOB  a  H3HHra  h  ne- 
peBoay  aoara  hobmm  aH3HHronoay>iaTea$iM. 

CoxpaHaeTca  TeufleHUHa  aoMHHHpoBaHHH  AoaH 
ceabxo3rexHHKH  b  o6meM  oGbeMe  n pcAOcraaneHHoro  b 
aH3HHr  HMymecTBa,  KOTopaa  b  ctohmocthom  BbipaxceHHH 
b  2004  roay  cocraBHaa  70,3%  (b  2003  roay  -  75,2%).  Oc- 
HOBHaa  nacTb  H3  3Toro  o6teMa  -  onepauHH  KOMnaHHH 
”y3ceabxo3MauiaH3HHr".  OaHaKO,  aax<e  6e3  yneTa  onepa¬ 
uHH  KOMnaHHH  "y3ceabxo3MaiuaH3HHr",  croHMOcTb  ceab- 
xo3rexHHKH,  nejjeaaHHOH  b  aH3HHr,  cocraBaaer  17%  or 
o6mero  o6i>eMa  nepeaaHHoro  b  aH3HHr  HMymecTBa,  ycry- 
naa  no  aroMy  noKa3aTeaio  ToabKO  npoH3BoacTBeHHOMy 
o6opyaoBaHHio. 

JlH3HHr  npoH3BoacTBeHHoro  o6opyaoBaHHa  b  2004 
roay  cocraBHa  45%  ot  o6mcro  o6T>eMa  aH3HHra  3a  Bbme- 
tom  onepauHH  KOMnaHHH  "y 3ceabX03MamaH3HHr"  (b 
2003  roay  -  29%).  JIh3hht  hcabhxchmocth  h  HMymecrBeH- 
Hbix  KOMnaeKCOB  cocraBHa  17%,  hto  CBa3aHO,  b  ochob¬ 
hom,  c  $KeaaHHeM  an3HHronoayiiaTeaefi  oiTTHMH3HpoBaTb 
pe$KHM  Haaoroo6aoxceHHa.  B  KoaHHecrBeHHOM  Bbipaxce- 
hhh,  6oabmee  KoaHuecrBO  ocymecrBaeHHbix  aH3HHroBbix 
caeaoK  npnxoaHTca  Ha  ceabxo3rexHHKy,  npoH3BoacrBeH- 
Hoe  o6opyaoBaHHe  h  aerKOBOH  aBTOTpaHcnopr.  Ecan  b 
2003  roay  cpean  HMymecTBa,  nepeaaHHoro  b  aH3HHr  6aH- 
KaMH,  Ha  nepBOM  Mecre  6biaa  ceabxo3TexHHKa  (35%),  to 
b  2004  roay  6oabuiHH  o6i>eM  caeaoK  npHxoawaca  Ha  npo- 
H3BoacTBeHHoe  o6opyaoBaHHe  (40%),  aaaee  HeaBHXCH- 
Mocrb  (26%)  h  ceabxo3TexHHKa  (21%).  HanSoabmHfi  o6t>- 
eM  b  aeHexcHOM  Bbipax<eHHH  caeaoK  aH3HHroBbix  KOMna¬ 
HHH  (KpoMe  y3ceabxo3MamaH3HHra)  npHxoaHTca  Ha  aH- 
3HHT  npOH3BOaCTBeHHOrO  oCopyaOBaHHH  (58%),  aBTO- 
TpaHcnopT  (12%)  h  oprrexHHKy  (1 1%). 

KoMMepnecKHe  6aHKH  y36eKHcraHa  caMH  ocyme- 
cTBaaioT  AH3HHroBbie  onepauHH  HanpaMyio,  h  no3TOMy  b 
y36eKHcraHe  HeT  aH3HHroBbix  KOMnaHHH,  aBaaiomuxca 
100%  aonepHeH  KOMnaHHen  6aHKa. 

JlH3HHTOBbie  KOMnaHHH  4>HHaHCHpyiOT  CBOH  onepa¬ 
uHH,  b  ochobhom,  3a  cueT  co6cTBeHHbix  pecypcoB  H  Kpe- 
aHTOB  ynpeaHTeaefi  (KpoMe  KOMnaHHH  "y3ceabxo3Mam- 
aH3HHr",  (JiHHaHCHpyeMOH  b  ochobhom  3a  cneT  cpeacTB 
cneuHaabHoro  <J)oHaa  rocyaapcrBeHHoro  crHMyaHpoBa- 
hh«  ocHameHHa  ceaa  ceabxo3TexHHKOH  npH  MHHHCTepcr- 
Be  (])HHaHCOB). 

HaHHHaa  c  2001  roaa,  npu  coaeficrBUH  npoeicra 
IFC  no  pa3BHTHio  aH3HHra  b  UeHTpaabHofi  A3HH,  b  crpa- 
Hax  perHOHa  Hanaaacb  paboTa  no  coBepmeHCTBOBaHHio 
3aKOHoaaTeabHofi  h  HopMaTHBHo-npaBOBOH  6a3H,  pery- 
anpyiomeft  aH3HHroBbie  onepauHH.  OaHofl  H3  ueneii  aaH- 
hoh  pa6oTbi  6biao  MaKCHMaabHaa  yHHtJiHKauHa  HauHO- 
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HaJIbHbIX  3aKOHOflaTeJlbCTB,  WTO  n03B0JlHJ10  6bl  HCnOJIb- 
30B3Tb  HHcrpyMeHT  JiH3HHra  aha  (jmHaHCHpoBaHHa  pern- 
oHajibHbix  npoeicroB.  B  pe3yjibTaTe  AaHHofi  paCoTbi  6bum 
pa3pa6oTaHbi  h  npHHjrrb!  nonpaBKH  k  3aKOHy  o  AH3HHre, 
TpajicnaHCKOMy  h  HanoroBOMy  koackcsm  b  Pecny6aHKax 
Ka3axcraH  h  y36eKHcraH,  a  Taicxce  6biJi  pa3pa6oTaH  h 
npHHaT  HOBbiH  3aKOH  o  JiH3HHre  h  nonpaBKH  k  HanoroBo- 
My  3aKOHoaareabCTBy  b  Kwprbi3CTaHe  h  Ta®KHKHcraHe. 
flaHHaa  pa6oTa  b  3H3HHTejibHOH  creneHH  yHH<J)HUHpoBa- 
na  b  crpaHax  IJeHTpajibHOH  A3HH  3aKOHOflaTejibCTBa,  pe- 
ryjiHpyiouxHe  JiH3HHr,  hto  pacuiHpaer  Aocryn  npeanpH- 
HHMaTeneH  h  npeanpHATHH  b  perHOHaiibHOM  Macurra6e  k 
(j)HHaHCHpOBaHHK>  HepC3  MCX3HH3M  AH3HHTH. 

OnpeaejieHHe  JiH3HHra  b  crpaHax  UeHTpanbHOH 
A3hh  ocHOBbiBaeTca  Ha  cjieayiomHx  npHHUHnax: 

-o6»3aTejibHoe  ynacrHe  Tpex  cy6beKTOB  (jiH3HHro- 
AaTejra,  JiH3HHronojiyHaTejia,  npoAaBua); 

-cneuHanbHoe  npHo6peTeHHe  AH3HHroAaTeneM  HMy- 
mecTBa  juia  nepeflann  ero  b  jih3hht; 

-floroBop  jiH3HHra  jiojdkch  oTBenaTb  xoth  6bi  oaho- 
My  H3  Tpe60BaHHH  (KJiaCCH(J)HKaUHOHHbIX  npH3H3KOB), 
HBJiaiomHxca  KOM6HHauneH  cooTBcrcTByiomHx  npH3Ha- 
kob  MeamyHapoflHoro  craHaapra  (JwHaHcoBOH  othctho- 
cth  N°17  h  GAAP  FAS  Ns>13; 

-o6a3aT&nbHoe  Hcnojib30BanHe  npeAMcra  JiH3HHra 
AJia  npeAJipHHHMaTejibCKHX  uejieH. 

HanoroBbie  koackcm  ueHTpaa bHO-a3H aTCKHX  crpaH 
npHMeHaiOT  KJiaccH(j>HKaiiHOHHbie  npn3HaKH  onpeAeae- 
HHa  AH3HHTOBUX  CA&JIOK,  yCTaHOBJieHHbie  3aKOH3MH  "O 
AH3HHTe".  EAHHCTBeHHbIM  CymeCTBeHHbIM  OTJIHHHeM 
MexcAy  KpHTepHaMH  onpeAeaeHHa  AH3HHra  b  rpawAaH- 
,  ckom  h  HanoroBOM  3aKOHOAaTeabcrBe  aBaaerca  to,  hto 
HanoroBbie  koackcw  ueHTpaAbHo-a3HaTCKHx  crpaH  npw- 

3H310T  AH3HHTOM  ((J)HHaHCOBOH  apeHAOH)  CAeaKH,  B  KOTO- 
pbix  npeAMcroM  AH3HHra  hbjijuotch  ocHOBHbie  cpeAcrBa. 

Ecah  cpaBHHTb  pe>KHMbi  Haaoroo6ao)KeHHfl  Aaa  ah- 
3HHrOBblX  H  KpeAHTHbIX  OIiepaUHH,  TO  MOXCHO  OTMCTHTb, 
hto  b  OTAeabHbix  caynaax  aH3HHr  aBaacrca  Aa*e  6oaee 
3(j)(J)eKTHBHbiM  HHCTpyMeHTOM  c  tohkh  3peHHa  Hanoroo6- 
aoaceHHa,  neM  KpeAHT.  B  nacTHOCTH: 

-b  Ka3axcraHe,  Kbiprbi3craHe  h  TaAJKHKHcraHe  - 
cyMMa  B03HarpaacAeHHa  (npoueHTOB)  no  aH3HHry  ocbo- 
6oacaeHa  ot  HflC,  a  H^C  ot  ctohmocth  npeAMcra  jih- 
3HHra  noAneacHT  3aHcry; 

-b  y36eKHcraHe  aH3HHroBbie  naaTeacH  ocBo6oacAe- 
Hbl  ot  HflC; 

-o6opyAOBaHHe,  BB03HMoe  b  Ka3axcraH,  y36eKHC- 
TaH  H  Kbiprbi3craH  Aaa  nepeuaHH  b  AH3HHr,  ocBo6oacaa- 
crca  ot  HflC  npH  HMnopre. 

Xora  pa3BHTHe  AH3HHra  b  A3ep6ailaa<aHe  Hanaaca 
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Phc.  1  CTOHMocTb  HMymecTDa,  nepe/iaiiHoro  b  juohhp  b  L^ht. 
pajfbHOfi  A3HH 
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Phc.  2  Kojihhcctbo  jih3hhfobux  c^ejioK  b  UeirrpanbHOH  A3hh 

noHTH  OAHOBpeMeHHo  c  PoccHeii,  Ka3axcraH0M,  Kbiprw- 
3bicraHOM,  TaaacHKHcraHOM  h  y36eKHcraHOM,  TeMnw 
pa3BHTHa  an3HHra  hbho  oTcraioT  ot  TeMnoB  pa3BHTHH 
aH3HHra  b  3thx  crpaHax.  Ha  Haul  B3raaa,  Ana  ycrpaHeHHfl 
3Toro  HeraTHBHoro  (Jiaicra  caeAycr  BcecropoHHe  npoaHa- 
nH3HpOBaTb  H  H3yHHTb  OnbIT  npOBeAeHHa  AH3HHrOBbIX 
onepauHH  b  3thx  crpaHax. 

SUMMARY 

At  the  present  moment  is  paying 
attention  to  leasing  development  in 
Azerbaijan.  For  successful  development 
of  ieasing  in  our  republic  is  necessary 
comprehensive  analysis  of  organization 
forms  and  methods  of  leasing  operations 
in  countries  where  they  are  developed. 
Thus,  in  this  article  realization  methods, 
legal  and  tax  frameworks  in  Russia, 
Kazakhstan,  Kyrgyz  Republic,  Tajikistan 
and  Uzbekistan  are  investigated. 
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